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%HK|YHU� GX� HWW� 89�ILOWHU"� +DU� GX� VYlYDOJHU� VRP� GX� LQWH� NRPPHU
WLOOUlWWD�PHG�Vn�NDQ�VYDUHW�I|U�GLJ�EOL�HWW� MD��0HQ�RP�GHW�JlOOHU�DWW
EHNlPSD�HOOHU�NRQWUROOHUD�SDUDVLWlUD�ILVNVMXNGRPDU��Vn�E|U�GX�I|UVW
IXQGHUD� |YHU�� RP� GHVVD� SDUDVLWHU� |YHU� KXYXGWDJHW� KDU� QnJUD� IULWW
VYlYDQGH�VWDGLHU��%DUD�Gn�EOLU�HQ�EHVWUnOQLQJ�PHQLQJVIXOO�

,EODQG�InU�PDQ�K|UD��DWW�89�ILOWHU�IXQJHUDU�Sn�Vn�VlWW�DWW�GH�VSUlQJHU�HOOHU�G|GDU�DOJHUQD�RFK
EDNWHULHUQD��PHQ�GHW�VWlPPHU�LQWH��$OJHU�lU�LQJD�WUROO�VRP�VSULFNHU�L�VROHQ��W\YlUU��RP�GHW
lQGn� YRUH� Vn� HQNHOW�� 'H� QHXWUDOLVHUDV��PHQ� DYG|GDV� LQWH� VRP�HQ� GLUHNW� I|OMG� DY� ODPSDQV
LQYHUNDQ��,�GLYHUVH�IRUVNQLQJVSURMHNW�PHG�EDNWHULHU�RFK�DOJHU�XWH�L�KDYHW�KDU�PDQ�IXQQLW�DWW
PnQJD� SURFHVVHU� VRP� KDU� PHG� QlULQJVXSSWDJHW� DWW� J|UD� I|UlQGUDV�� QlU� RUJDQLVPHUQD
XWVlWWV�I|U�ROLND�IRUPHU�DY�OMXV��'HWWD�lU�HQ�VWRU�GHO�DY�DQOHGQLQJHQ�WLOO�DWW�89�ILOWUHULQJ��DOOWVn
EHVWUnOQLQJ� DY� YDWWQHW�PHG�89�OMXV�� IXQJHUDU� VRP�EDNWHULH�� RFK� SDUDVLWDYG|GDQGH�PHWRG�
'HVV� LQYHUNDQ� lU� DOOWVn� LQWH� GLUHNW� DYG|GDQGH� L� VLJ��PHQ� RUJDQLVPHQ� G|U� L� I|UOlQJQLQJHQ�
lYHQ�DY�I|OMDQGH�VNlO��'HQ�'1$�VW|UDQGH�HIIHNWHQ�lU�DY�P\FNHW�VWRU��NDQVNH�XWVODJVJLYDQ�
GH��EHW\GHOVH�L�VDPPDQKDQJHW��0HQ�GHW�lU�lYHQ�Vn��DWW�89�OMXVHW�JHU�XSSKRY�WLOO�ELOGDQGHW
DY� V�N�� IULD� UDGLNDOHU�� HQ� VRUWV� lPQHQ� VRP� UHDJHUDU� OlWW� RKHMGDW� RFK� Sn� Vn� VlWW� VWlOOHU� WLOO
VNDGRU�Sn�RUJDQLVPHQ��)|U�DWW�H[HPSHOYLV�VSUlQJD�FHOOHUQD�VNXOOH�GHW�HPHOOHUWLG�EHK|YDV�HQ
DYVHYlUG� IlOWVW\UND�RFK�H[SRQHULQJVWLG�� YLONHW� YL� LQWH� InU�QlU�GH� VQDEEW� VYLVFKDU� I|UEL�PHG
KMlOS� DY� HQ� SXPSDQRUGQLQJ� RFK� HQGDVW� H[SRQHUDV� HQ� EUnNGHO� DY� HQ� VHNXQG� L� ElVWD� IDOO�
5HVLVWHQVELOGQLQJ�lU�YlONlQG�L�DNYDULVWLVND�RFK�DQGUD�VDPPDQKDQJ��GHQ�OlU�GX�GRFN�LQWH�In
GRNXPHQWHUDG�RP�GX�IUnJDU�HQ�WLOOYHUNDUH�DY�VnGDQD�ILOWHU��,QIRUPDWLRQHQ�VWnU�GRFN�DWW�ILQQD
L� DNYDULVWLVN� RFK� DQQDQ� OLWWHUDWXU�� 'HW� HQGD� VRP� ´VSUlQJV´� lU� '1$�VSLUDOHQ�� ,VWlOOHW� I|U
VRONUlP�DQYlQGHU� VLJ� FHOOHUQD� DY� DQWLR[LGDQWHU� RFK� DQGUD� lPQHQ�DY� OLNDUWDG� YHUNDQ�� HOOHU
EORFNHUDU�LQVOlSSHW�PHG�SLJPHQW��$WW�NRSSOD�Sn�HQ�|NDG�SURGXNWLRQ�DY�VnGDQD�lPQHQ�RFK
SLJPHQW�� lU� HQ� GHO� XWDY� UHVLVWHQVELOGQLQJHQ� L� GHW� KlU� VDPPDQKDQJHW�� 7LOO� VOXW� Vn� KDU
RUJDQLVPHQ� OlUW� VLJ�YDG� VRP� O|QDU� VLJ� I|U�DWW� |YHUOHYD�� ´6XUYLYDO� RI� WKH� ILWWHVW´� HOOHU� ´'HQ
PHVW�DQSDVVQLQJVEDUH�|YHUOHYHU´�
'HW�lU� LQWH�KHOOHU�QnJRQ�HJHQWOLJ�VNLOOQDG�PHOODQ�GH�ROLND�89�$��89�%�RFK�89�&��VRP�PDQ
VNXOOH� NXQQD� WUR� PHG� OHGQLQJ� DY� GH� ROLND� EHWHFNQLQJDUQD�� 'HW� lU� HQGDVW� IO\WDQGH�
|YHUODSSDQGH� JUlQVHU�� EHURHQGH� Sn� GHQ� DOOW� NRUWDUH� YnJOlQJGHQ�� 89�$� OLJJHU� QlUPDVW
XWDQI|U�GHW�V\QOLJD�OMXVVSHNWUDW��89�OMXV�NDQ�HPHOOHUWLG�IDNWLVNW�´VHV´�DY�ELQ��%LQD�lU�LVWlOOHW
´EOLQGD´�LQI|U�GHQ�U|GRUDQJH�GHOHQ�DY�IlUJVSHNWUDW��VRP�YL�PlQQLVNRU�NODUDU�DY�DWW�XSSIDWWD�
'HUDV� IlUJVSHNWUXP� lU� DOOWVn� I|UVNMXWHW� QHGnW� L� YnJOlQJGHUQD�� L� I|UKnOODQGH� WLOO� RVV
PlQQLVNRU�� $QGUD� GMXU� NDQ� KD� DQGUD� IlUJVSHNWUXP�� PHQ� LQJHW� GMXU� lU� PHG� VlNHUKHW
IlUJEOLQW��YLONHW�PDQ�WLGLJDUH�WURGGH�RP�W�H[��NDWWHU��PDUVYLQ�lU�PDQ�GRFN�RVlNHU�RP���9LVVD
GMXU�DQVHV�GRFN�KD�I|UVWlUNW�VHHQGH�I|U�YLVVD�IlUJHU�HOOHU�YlUPHVWUnOQLQJ�
$Y� SUDNWLVND� VNlO� GHODU� PDQ� LQ� 89�VWUnOQLQJHQ� L� WUH� EDQG�� 89�$� ��������� QP��� 89�%
��������� QP�� RFK� 89�&� ��������� QP��� 8OWUDYLROHWW� OMXV� lU� DOOWVn� OMXV� �HOOHU� NRUUHNWDUH� XW�
WU\FNW��RSWLVN�YnJOlQJG��PHG�YnJOlQJGHU�IUnQ�FLUND�����QP��IUHNYHQV����3+]��RFK�NRUWDUH�



QHG�WLOO�XQJHIlU�����QP�L�OXIW��,�YDNXXP�UlNQDU�PDQ�lQGD�QHG�WLOO����QP�PHG�HQ�IUHNYHQV�Sn
����7+]��/XIW�lU�QlPOLJHQ�LQWH�KHOW�JHQRPVNLQOLJW�I|U�89�OMXV��'lUHIWHU�|YHUJnU�VWUnOQLQJHQ
WLOO�DWW�NDOODV�U|QWJHQVWUnOQLQJ�RFK�YLG�lQQX�NRUWDUH�YnJOlQJGHU�JDPPDVWUnOQLQJ��'HVVD�H[�
WUHPD�YnJOlQJGHU�ILQQV�QHG�WLOO���QP�RFK�NDQ�RFNVn�JH�´VROEUlQQD´��PHQ�GHVVD�VNDGRU�JnU
Gn�LJHQRP�KHOD�PlQQLVNRNURSSHQ�LVWlOOHW�I|U�DWW�VWDQQD�Sn�KXGHQ��%HJUHSSHW�DFWLQLF���VRP
I|UHNRPPHU� Sn� HQ� GHO� O\VU|U� HWF�� NRPPHU� I|UUHVWHQ� IUnQ� HQ� JDPPDO� EHWHFNQLQJ� Sn
89�VWUnOQLQJ��Gn�PDQ�LQWH�ULNWLJW�NlQGH�WLOO�GHVV�HJHQVNDSHU�lQQX��
6RP�HQ�MlPI|UHOVH�NDQ�QlPQDV��DWW�K|JUH�Yl[WHU�KDU�WYn�IUHNYHQVRPUnGHQ�GlU�IRWRV\QWHVHQ
IUlPMDV�RSWLPDOW��'HW�EOnYLROHWWD�PHG�YnJOlQJGHU�VRP�OLJJHU�PHOODQ�����RFK�����QP��YLONHW
GHOYLV�|YHUODSSDU�PHG�GHW�VRP�NDOODV�89�OMXV��VDPW�HWW�RUDQJH�U|WW�RPUnGH�PHG�YnJOlQJGHU
Sn�PHOODQ�����RFK�����QP��YLONHW�OLJJHU�KHOW�LQRP�|JDWV�V\QRPUnGH��7LGLJDUH�KDGH�PDQ�LQWH
Vn�QRJD�NROO�Sn�GHWWD�RFK�lYHQ�VYnULJKHWHU�PHG�DWW�SURGXFHUD� O\VU|U�� Vn�PDQ� ILFN�P\FNHW
DOJYl[W� L� Yl[WKXV� RFK� OLNQDQGH�� bYHQ� DNYDULHUQD� YDU� IXOOD� DY� R|QVNDGH� RUJDQLVPHU�� VRP
NXQGH� VWlOOD� WLOO� PHG� SUREOHP�� +DU� PDQ� HWW� Yl[WDNYDULXP� RFK� LQWH� YLOO� KD� HWW� YLWW
VROOMXVOLNQDQGH�OMXV��NDQ�PDQ�DOOWVn�DQYlQGD�VLJ�XWDY�PRGHUQD�O\VU|U�PHG�WRQYLNW�Sn�GH�EnGD
DQJLYQD� IUHNYHQVRPUnGHQD��0DQ�E|U�GRFN� WD� O\VU|UVWLOOYHUNDUHV� ORYSULVQLQJDU�PHG�HQ�Q\SD
VDOW��,�HWW�YDQOLJW�� LQWH�DOOWI|U�GMXSW�DNYDULXP�PHG�UHQW�RFK�NODUW�YDWWHQ��UlFNHU�HWW�QRUPDOW
IXOOIlUJVO\VU|U�PHG�WLOOUlFNOLJW�K|JW�ZDWWDO�JRWW�RFK�YlO�WLOO�I|U�DWW�P|MOLJJ|UD�IRWRV\QWHVHQ�I|U
YDWWHQYl[WHUQD�
/MXVHW� VRP� QnU� MRUG\WDQ� KDU� I|OMDQGH�PHGHOVDPPDQVlWWQLQJ�� ,QIUDU|WW� ������� V\QOLJW� OMXV
�������89�$�������89�%������VDPW�HQ�P\FNHW�OLWHQ�PHQ�lQGn�EHW\GHOVHIXOO�PlQJG�89�&�
'HWWD�lU�PlWYlUGHQ�VRP�LQWH�EDUD�DNYDULVWHU�XWDQ�lYHQ�H[HPSHOYLV�NRVPHWLNDLQGXVWULQ�KDU
DWW� WD�KlQV\Q�WLOO������DY�89�OMXVHW�VRP�QnU� IUDP�WLOO� MRUGHQ�lU�89�$���NRUWDUH�YnJOlQJGHU
KDU�VYnUW�DWW�SHQHWUHUD�DWPRVIlUHQ��1lU�VROHQ�VWnU�VQHWW�I|UlQGUDV�GHVVXWRP�DQGHOHQ�89�OMXV
VRP� QnU� MRUG\WDQ� MlPI|UW� PHG� QlU� GHQ� VWnU� L� ]HQLWK�� S�J�D�� DYYLNHOVHU� L� GH� ROLND
YnJOlQJGHUQDV�I|UPnJD�DWW�WUlQJD�LJHQRP�DWPRVIlUHQ�L�ROLND�VRO�OlJHQ��/XIW�lU�VRP�VDJW�LQWH
JHQRPVNLQOLJW� I|U� L�V\QQHUKHW�NRUWD�YnJOlQJGHU��3n�GDJHQ�lU�PlQJGHQ�89�OMXV�VRP�WUlIIDU
MRUG\WDQ�EHW\GOLJW�K|JUH�lQ�Sn�NYlOOHQ��Gn�GH�NRUWD�YnJOlQJGHUQD�LQWH�I|UPnU�WUlQJD�LJHQRP
GHQ� VW|UUH� PlQJGHQ� DWPRVIlULVN� OXIW� VRP� lU� L� YlJHQ� I|U� GHQ� OnJW� VWnHQGH� VROHQ�� /nQJD
YnJOlQJGHU� KDU� LQWH� VDPPD� SUREOHP�� Vn� GlUI|U� lU� VN\DUQD� PHG� GHQ� QHGnWJnHQGH� VROHQ
URPDQWLVNW�RUDQJHU|GD�� OnQJD�YnJOlQJGHU���bYHQ�GHQ�OnJW�VWnHQGH�PnQHQ��VRP�L�PRWVDWV
WLOO�VROHQ�HQGDVW�XWVWUnODU� UHIOHNWHUDW� OMXV��XSSOHYV�Sn�VDPPD�VlWW��9LVVW�89�&�VNDSDU�R]RQ�
VlUVNLOW�UHDNWLYW�V\UH��89�$�JHU�VROEUlQQD�RPHGHOEDUW��89�%�JHU�PHODQLQSURGXNWLRQ�RFK�VRO�
EUlQQD�HIWHU�HWW�SDU�GDJDU��DOWHUQDWLYW�URGQDG�RPHGHOEDUW���89�&�lU�L�SULQFLS�RLQWUHVVDQW�I|U
PlQQLVNRU�� 6RODULHU|U� JHU� PHVW� 89�$� �OnJIUHNYHQW��� HQ� OLWHQ� GHO� 89�%� �K|JIUHNYHQW�� RFK
NQDSSW�QnJRW�89�&�
(QHUJLQ�L�HQ�HQVNLOG�OMXVNYDQWD�DY�89�OMXV�OLJJHU�PHOODQ����������QP��W�RP��FD������H9����
QP���'HW�VRP�lU�VSHFLHOOW�PHG�89�OMXVHW��lU�DWW�Sn�YnJOlQJGHU�XQGHU�����QP�I|UPnU�OMXVHW
DWW�IULJ|UD�HOHNWURQHU��PDQ�VlJHU�GlUI|U�LEODQG�DWW�GHW�lU�´HQHUJLULNDUH´�lQ�YDQOLJW�OMXV��0HQ
GHW�lU� IRUWIDUDQGH� LQWH�Vn��DWW�QnJUD�FHOOHU� VSUlQJV��GHW�KDU�YL� I|UVW� L�JDPPDVWUnOQLQJ�RFK
OLNQDQGH��RFK�Gn�EDUD�VRP�VHNXQGlUHIIHNW����PHQ�GHW�lU�GHQQD�HIIHNW�VRP�VSHODU� LQ� L�GHQ
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� $FWLQLVNW�OMXV�lU�SHU�GHILQLWLRQ�³VnGDQW�OMXV�VRP�nVWDGNRPPHU�QnJRQ�IRUP�DY�SnYHUNDQ�Sn�GHW�GHW
O\VHU�Sn´��9DQOLJ�ILOP�I|U�IRWRJUDIHULQJ�W�H[��lU�NlQVOLJW�I|U�YLVVD�YnJOlQJGHU��PHQ�LQWH�I|U�DQGUD��'HW
OMXV�VRP�JHU�HQ�ELOG�lU�DOOWVn�³DNWLQLVNW´��)|UU��XQGHU�VYDUW�YLW�IRWRJUDIHULQJHQV�WLGHYDUY��YDU�ILOP�LQWH
NlQVOLJ�I|U�U|WW�OMXV��'HWWD�VDGH�PDQ�YDU�³LFNH�DFWLQLVNW´��1XPHUD�ILQQV�GHW�GRFN�U|GNlQVOLJ�RFK�lYHQ
LQIUDU|G�NlQVOLJ�ILOP��,GDJ�DQYlQGHU�PDQ�WHUPHQ�DFWLQLVN�L�PHGLFLQVND�VDPPDQKDQJ��W�H[��L�IUnJD�RP
WLOOVWnQG�VRP�XWO|VHV�DY�OMXVSnYHUNDQ��RFK�L�V\QQHUKHW�89�OMXV��$WW�DQYlQGD�WHUPHQ�I|U�DNYDULHEHO\V�
QLQJ�lU�QRJ�PHVW�HQ�UHNODPVDN�



ELRFLGD�YHUNDQ��0DQ�EUXNDU�NDOOD�GHWWD�I|U�MRQLVHUDQGH�VWUnOQLQJ��bYHQ�RP�GHW�lU�GHQ�PLQVW
HQHUJLULND� W\SHQ� DY� MRQLVHUDQGH� VWUnOQLQJ�� Vn� lU� GHQ� SRWHQWLHOOW� IDUOLJ� I|U� PlQQLVNRU�
6ROEUlQQD� lU� NlQW� LQWH� EDUD� IUnQ� VROQLQJ� XWDQ� lYHQ� YLG� VRODULHEHV|N� �IDUOLJKHWVJUDGHQ� lU
GRFN�RPGLVNXWHUDG���2EVHUYHUD��DWW�GH�V�N��89�ILOWUHQ�I|U�DNYDULVWLVNW�EUXN�LQWH�DYJHU�GHVVD
YnJOlQJGHU�RFK�GlUI|U�LQWH�KDU�GHQQD�MRQLVHUDQGH�HIIHNW�DOOV�
6WUnOQLQJ� Sn� XQGHU� ���� QP� DEVRUEHUDV� GRFN� WLOO� VW|UVWD� GHOHQ� DY� DWPRVIlUHQ�� JODV�� RFK
SH[LJODV�RFK�SODVWHU��VRP�lYHQ�SnYHUNDV�DY�89�OMXVHW��GlUI|U�J|UV�89�ODPSRU�DY�NYDUWVJODV
LVWlOOHW�� *ODV� lU� GRFN� PHVWDGHOV� ´WUDQVSDUHQW´� I|U� 89�$�� Vn� YLOO� PDQ� O\VD� PHG� OlJUH
YnJOlQJGHU��H[�YLV�89�%�RFK�&�Vn�0c67(�PDQ�J|UD�ODPSDQ�DY�VSHFLHOOW�NLVHO�NYDUWV��DQQDUV
lU� GHQ� LQWH� ´WUDQVSDUHQW´� I|U� GHWWD� OMXV��� Vn� YL� EHK|YHU� LQWH� EHN\PUD� RVV� Vn� P\FNHW� RP
GHWWD�
0HQ�GHW�lU�GRFN�Vn��DWW�89�OMXVHW��lYHQ�GHW�PHG�VW|UUH�YnJOlQJGHU�lQ�UXQW����������I|UPnU
I|UVW|UD�NHPLVND�ELQGQLQJDU�L�RUJDQLVND�PROHN\OHU��2FK�GHW�lU�GHW��VRP�lU�LQWUHVVDQW�I|U�RVV�
89�ILOWHU�DQYlQGV�WLOO�EDNWHULHU��DOJHU��SURWR]RHU��PDNURPROHN\OHU��YLUXV��RFK�DQQDW�HQFHOOLJW�
7URWV�GHWWD�DQYlQGV�GHQQD�HIIHNW�L�ROLND�PHGLFLQVND�WHUDSLHU�KRV�PlQQLVNRU�
([WUHPW�NRUWYnJLJW�89�OMXV�NlQQHWHFNQDV�DY�DWW�GHW�LQWHUDJHUDU�PHG�NHPLQ�L�FHOOHUQD��GHW�lU
IUlPVW�89�OMXV�PHG�OlQJUH�YnJOlQJGHU�lQ����QP��6nGDQW�PHG�lQQX�NRUWDUH�YnJOlQJGHU�lQ
Vn��LQWHUDJHUDU�PHG�FHOOHUQDV�HOHNWURQHU�RFK�FHOONlUQRUQD��1lU�IRWRQHUQD�WUlIIDU�PROHN\OHUQD
L�OHYDQGH�RUJDQLVPHU��Vn�VNDGDV�GH�Sn�ROLND�VlWW��'HQ�YDQOLJD�W\SHQ�DY�VNDGD�VRP�LQWUlIIDU�
lU�DWW�GH�LQWLOOLJJDQGH�lPQHQD��DPLQRV\URUQD��L�'1$¶W�NRSSODV�LKRS�LVWlOOHW�I|U�GH�VRP�OLJJHU
PLWW� HPRW�� L� GXEEHOVSLUDOHQ�� 'HWWD� IRUPDU� HQ� |JOHE|M�� YLONHW� J|U� DWW� '1$�PROHN\OHQ� LQWH
IXQJHUDU�QRUPDOW��2P�WURWV�DOOW�HQ�IRUWSODQWQLQJ��I|U|NQLQJ��DY�FHOOHQ�HOOHU�RUJDQLVPHQ�VNHU�
Vn�WDODU�PDQ�RP�PXWDJHQ�HIIHNW��HIWHUVRP�DUYVPDVVDQ�I|UlQGUDWV�
$OOD�VRUWHUV�89�OMXV�NDQ�VNDGD�H[HPSHOYLV�KXG�Sn�GHW�VlWWHW��,QRP�NRVPHWLNDEUDQVFKHQ�WDODU
PDQ�JlUQD�RP�´nOGHUVEHWLQJDG�KXGI|UlQGULQJ´��PHQ�GHW�lU�GHWWD�VRP�G|OMHU�VLJ�KlU��89�$
�lYHQ� NDOODW� ´VYDUW� OMXV´�� lU�PLQVW� VNDGOLJW� L� GHWWD� VDPPDQKDQJ��PHQ� GH� DQGUD� NDQ� YDUD
I|UUlGLVND�� HIWHUVRP� LQWH� DOOWLG� KXGURGQDG� XSSVWnU� HIWHU� H[SRQHULQJ� �GHW� WUlQJGH� MX� I|UEL
KXGHQ� RFK� LQ� L� NURSSVYlYQDGHUQD��� 'HW� lU� GRFN� Vn� DWW� 89�$� WUlQJHU� LJHQRP� GH� IOHVWD
I|QVWHUJODV�RFK�VWDQQDU�L�RFK�SHQHWUHUDU�VMlOYD�KXGHQ�GMXSDUH��YLONHW�DQVHV�YDUD�GHQ�SULPlUD
RUVDNHQ�WLOO�KXGNDQFHU��)nU�PDQ�U\QNRU�DY�VROHQ"�-RGn��RFK�LQWH�EDUD�DY�DWW�NLVD��89�OMXVHW
RPYDQGODU� GHW� NURSSVHJQD� NROODJHQHW� �ELQGYlYHQ�� RFK� GHW� I|UORUDU� L� HODVWLFLWHW�� 'HQ
YDWWHQELQGDQGH�I|UPnJDQ�PLQVNDU�RFK�PHG�WLGHQ�XSSVWnU�U\QNRU�DY�GHQQD�DQOHGQLQJ��,QJD
NUlPHU�KMlOSHU�PRW�GHWWD��EDUD�VRONUlPHU�� L� I|UHE\JJDQGH�V\IWH��'HQ�KlU� W\SHQ�DY�VNDGRU
XSSVWnU�HIWHU�|YHUGULYHW�VRODQGH�RFK�HIWHU�VRODULHEUXN��'H�I|UVWD� WHFNQHQ�Sn�GHQQD� W\S�DY
VNDGRU� lU� RMlPQ� VROEUlQQD� RFK� IOlFNLJKHW�� 0HQ� Gn� lU� GHW� UHGDQ� I|UVHQW�� VNDGDQ� lU� LQWH
UHYHUVLEHO��6ROVN\GGVPHGHO� ILQQV� L� WUH�W\SHU��89�ILOWHU��PLNURSLJPHQW�RFK�DQWLR[LGDQWHU��$OOW
lU�NRSLHUDW�DY�QDWXUHQ��89�ILOWUHQ�DEVRUEHUDU�89�OMXVHW�RFK�RPYDQGODU�GHW�WLOO�HQHUJLIDWWLJDUH
VWUnOQLQJ��0LNURSLJPHQWHQ�lU�UHQW�PHNDQLVND�EORFNHULQJDU�HOOHU�Vn�UHIOHNWHUDU�GH�LYlJ�OMXVHW�
([HPSHO��0HODQLQHW�VRP�JHU�VROEUXQ�KXGIlUJ��]LQNSDVWD�RFK�UHIOHNWHUDQGH�PLQHUDOLHU� L�VRO�
VN\GGVNUlPHU�� $QWLR[LGDQWHUQD� n� DQGUD� VLGDQ� KLQGUDU� LQWH� LQIO|GHW� DY� 89�OMXVHW�� XWDQ
DYEU\WHU� GHQ� JHQRP� 89�OMXVHWV� LQYHUNDQ� XWO|VWD� IRWRNHPLVND� UHDNWLRQHQ� VRP� VNDGDU
'1$�VWUlQJDUQD�� 1DWXUHQ� KDU� HJQD� VlWW� DWW� DQYlQGD� VLJ� XWDY� GHVVD� WUH� PHWRGHU�� RIWD� L
NRPELQDWLRQ�
89�%�OMXVHW�NDQ�VRP�VDJW�VNDSD�VWUnOQLQJVVNDGRU�KRV�FHOOHU��0ROHN\OHUQD�L�H[�YLV�GH�KXGFHOOHU
VRP�GUDEEDV��VNDGDV��LQWLOOLJJDQGH�EDVHU�L�'1$¶W�IRUPDU�WK\PLQ�GXEEHOSDU��'HVVD�SDUDU�VLJ
LQWH�Sn�QRUPDOW�VlWW�RFK�JHU�EXEEORU��KnO��I|UKLQGUDU�UHSOLNHULQJHQ�DY�KHOL[HQ��IHODNWLJD�ELQG�
QLQJDU�RVY��'HWWD�OHGHU�WLOO�H[�YLV�KXGFDQFHU�RFK�lYHQ�WLOO�´QHXWUDOLVHULQJ´�DY�ROLND�RUJDQLVPHU



�LQWH�DYG|GDQGH���,EODQG�lU�GHW�EDUD�IRWRV\QWHVHQ�VRP�EORFNHUDV��PHQ�KXYXGVDNHQ�lU��DWW
RUJDQLVPHQ� LIUnJD� LQWH� UHSURGXFHUDU� VLJ�� 2FK� GHW� lU� MX� GHW� YL� YLOO�� PHG� YnU� 89�ILOWUHULQJ�
([�YLV�Vn�JHU�SUREOHP�L�YlUOGVKDYHQ�HIWHU�WLOOIlOOLJD�R]RQKnO�DOOWLG�VnGDQD�HIIHNWHU��VRP�VHGDQ
VQDEEW� nWHUVWlOOV�� WLOOV� GHW� LQWH� EHK|YV� OlQJUH�� bYHQ� |NDG� WLOOYl[W� DY� YLVVD� DOJVRUWHU� NDQ
REVHUYHUDV�HIWHU�LQWUnOQLQJ�DY�89�OMXV��0DQ�NDQ�OlWW�VH�HIIHNWHUQD�L�HQ�NXOWXURGOLQJ�
6RP�HWW�H[HPSHO�Sn�PRWI|UVYDU�Vn�SURGXFHUDV�PHODQLQ�L�YnUD�KXGFHOOHU��lYHQ�DQWLR[LGDQWHU
RFK�QlUOLJJDQGH�lPQHQ�VRP�XWJ|U�NHPLVNW�I|UVYDU��3LJPHQW�VSHODU�HQ�VWRU�UROO�� OLNDVn�DQWL�
R[LGDQWHU�� L�HQFHOOLJD�RUJDQLVPHUV�I|UVYDU�PRW�89�OMXV��6RONUlPHU�VN\GGDU�PHVW�PRW�89�%�
LQWH� PRW� 89�$� �VRP� LQWH� JHU� VROEUlQQD�� PHQ� GlUHPRW� VlJV� JH� U\QNRU� RFK� NDQFHU��
'HWVDPPD� JlOOHU� VRONUlPHU� PHG� PHNDQLVNW� VN\GG� �VH� RYDQ��� 7\YlUU� NDQ� PDQ� LQWH� JH
|JRQHQ�VRONUlP��Vn�GlUI|U�NDQ�PDQ�GUDEEDV�PDQ�DY�VQ|EOLQGKHW�Sn�K|JD�K|MGHU�Sn�YLQWHUQ�
HOOHU�PRWVYDUDQGH�|NHQEOLQGKHW� L�VnGDQD�WUDNWHU��'HW�lU�IUlPVW�GHW�UHIOHNWHUDGH� OMXVHW�VRP
I|URUVDNDU�GHWWD�� LQWH�GHW� LQIDOODQGH��'lU�InU�PDQ�WD�WLOO�VSHFLDO�VROJODV|JRQ�L�I|UHE\JJDQGH
V\IWH�
89�ODPSRU� DQYlQGV� LQWH� EDUD� LQRP� DNYDULVWLNHQ�� GHW� ILQQV� PnQJD� DQYlQGQLQJVRPUnGHQ� L
ELRORJLVNW�HOOHU�I\VLN�ODERUDWRULXP������QP�lU�HQ�YDQOLJ�YnJOlQJG�VRP�NDQ�VNDSDV�RFK�GHW�lU
RFNVn�GHQ�VRP�DQYlQGV�L�DNYDULVWLVND�VDPPDQKDQJ��HJ��������QP���'HQQD�YnJOlQJG�lU�WLOO�
UlFNOLJW�QlUD�HQ�DY�GH�WYn�YnJOlQJGHU�VRP�lU�DQYlQGEDUD�I|U�DWW�HOLPLQHUD�HQFHOOLJD�RUJDQLV�
PHU�� ���� QP�� GHQ� DQGUD� lU� ���� QP�� 'HQ� VHQDUH� DEVRUEHUDV� ElWWUH� DY� '1$�� PHQ� EnGD
DEVRUEHUDV� JlUQD� DY� GH� RUJDQLVPHU� VRP� lU� DNWXHOOD� KlU�� 2P� PDQ� DOOWVn� XWVlWWHU
RUJDQLVPHUQD�I|U�GHW�KlU�RFK�WLOOUlFNOLJW�PnQJD�GHIHNWHU�Sn�'1$�VSLUDOHQ�ELOGDV��Gn�XSSK|U
'1$�UHSURGXNWLRQHQ�RFK�EDNWHULHQ�EOLU�KDUPO|V��'HQ�DYG|GDV�DOOWVn�LQWH��(QOLJW�89�ILOWHUWLOO�
YHUNDUQD� Vn� DJJOXWLQHUDU� DOJHUQD� Gn� �NOXPSDU� LKRS� VLJ�� RFK� NDQ� OlPSOLJHQ� DYVNLOMDV� PHG
KMlOS�DY�QnJRW�ILOWHU�
0DQ� InU� KlU� lYHQ� WlQND� Sn�� DWW� ODPSRUQD� EOLU� VlPUH� HIWHU� HWW� WDJ�� SUHFLV� VRP� I|U� YDQOLJD
O\VU|U�� -DJ� KDU� LQJD� H[DNWD� VLIIURU�� PHQ� Vn� VQDUW� GX� PlUNHU� HQ� W\GOLJ� PLQVNQLQJ� DY
HIIHNWLYLWHWHQ�E|U�GX�E\WD�XW�GHQ��LQWH�PLQVW�I|U�DWW�LQWH�JH�EDNWHULHUQD�HOOHU�DQGUD�HQFHOOLJD
RUJDQLVPHU�HQ�|NDG�FKDQV�WLOO�UHVLVWHQVELOGQLQJ��'HW�NDQ�U|UD�VLJ�RP�HWW�nU�XQJHIlU��89�OMXV
lU�S�J�D��GH�VNDGRU�GHW�RUVDNDU�L�'1$¶W�HQ�XWPlUNW�PXWDJHQ��YLONHW�NDQ�JH�XSSKRY�WLOO�Q\D�
PRWVWnQGVNUDIWLJD� RUJDQLVPHU��%DNWHULHUQD�KDU� MX� IDNWLVNW� IXQQLWV� Sn� YnU� MRUG�PLOMRQWDOV�nU
OlQJUH� lQ� YL� RFK� InU� EHWUDNWDV� VRP� JDQVND� DQSDVVQLQJVEDUD� RFK� IUDPJnQJVULND� Sn� GHQ
SXQNWHQ��'HW�lU�YLNWLJW�DWW�KD�UlWW�VW\UND��:DWWDO��Sn�GHQ� ODPSD�VRP�DQYlQGV��%lVW�lU�GH
ODPSRU�VRP�WLOOnWHU�SDVVDJH�DY�RUJDQLVPHQ�Sn�HWW�PLQGUH�DYVWnQG�lQ���PP�IUnQ�ODPSDQ��9L
KDU�RFNVn�DWW�WlQND�Sn�GHW�SUREOHPHW��DWW�RUJDQLVPHUQD�VN\GGDV�IUnQ�VWUnOQLQJHQ�JHQRP�DWW
GH�J|PPHU�VLJ�L�VPn�VSULQJRU�RFK�VNXJJDGH�RPUnGHQ��'HW�lU�EDUD�I|U�GHP�DWW�VlWWD�LJnQJ
RFK�GXSOLFHUD�VLJ�����89�VWHULOLVHULQJ�lU�LQWH�GHW�DOOHQD�VDOLJJ|UDQGH��2FK�GHVVXWRP�Vn�IUnJDU
MDJ�PLJ�� KXU� WLOOYHUNDUQD� NDQ�JDUDQWHUD�� DWW� EDUD� GH� IXOD� EDNWHULHUQD� RFK� LQWH� Q\WWREDNWH�
ULHUQD�GUDEEDV�DY�89�ODPSDQV�HIIHNW"
1lU�PDQ�VWHULOLVHUDU�GULFNVYDWWHQ�Vn�VNHU�GHW�L�V\IWH�DWW�HOLPLQHUD�DOJHU��EDNWHULHU�RFK�YLUXV�
VRP� KDU� OlWWDUH� H[SRQHUEDUW� JHQPDWHULDO�� VQDUDUH� lQ� VW|UUH� VMXNGRPVDOVWUDUH�� VRP� WH[
SURWR]RHU�� DP|ERU� RFK� IODJHOODWHU�� 0nQJD� DY� GH� VHQDUH� KDU� QlPOLJHQ� FHOOPHPEUDQ� HOOHU
ELOGDU� F\VWRU�� VRP� VN\GGDU� GHP� IUnQ� H[SRQHULQJ�� 0HQ� 89�VWUnOQLQJ� KDU� lQGn� YLVV� HIIHNW�
lYHQ� KlU�� ,� ROLND� I|UV|N� KDU� PDQ� HPHOOHUWLG� IXQQLW�� DWW� K|JD� GRVHU� DY� 89�&� LQWH� VNDGDU
PLNURRUJDQLVPHUQD��XWDQ�EDUD�GH� OlJUH�GRVHUQD��RFK�Gn�Sn�GHW�VlWW� VRP�MDJ�EHVNULYLW��'H
|YHUOHYHU�K|JGRVHUQD��+lU� LQGLNHUDV��DWW�GHW�lU� LQJHQ� LGH�DWW�VPlOOD�Sn�HQ�K|JUH�GRV�HOOHU
HIIHNW��VRP�VNXOOH�NXQQD�EUlQQD�XSS�GHP�RUGHQWOLJW��YLONHW�PnQJD�WURU�JnU��'HW�IXQNDU�KHOW
HQNHOW�LQWH�Sn�GHW�VlWWHW�



+XU�HIIHNWLYW�89�OMXVHW�lU�L�VLQ�ELRFLGD�YHUNDQ��EHURU�JLYHWYLV�lYHQ�Sn�YlWVNDQV�DEVRUSWLRQV�
I|UPnJD� I|U� OMXVHW� �YnJOlQJGHQ�� LIUnJD�� 7�H[�� MXLFHU� VWHULOLVHUDV� YLG� ROLND� YnJOlQJGHU�
EHURHQGH� Sn� YDG� VODJV� OMXV� GH� UHVRUEHUDU�� 'HWWD� J|UV� Sn� XQJHIlU� VDPPD� VlWW� VRP� L� HQ
WUlGJnUGVGDPP�


